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$SURYDU�DV�UHJUDV�GH�DSUHVHQWDomR�GR�UHODWyULR�VHPHVWUDO�GH�
DWLYLGDGHV�SDUD�RV�DOXQRV�UHJXODUHV�GRV�FXUVRV�GH�PHVWUDGR�H�GRXWRUDGR�
GR�3URJUDPD�GH�3yV�*UDGXDomR�HP�&LrQFLDV�9HWHULQiULDV�

$UW� �� 2 5HODWyULR VHPHVWUDO GH DWLYLGDGHV p REULJDWyULR SDUD�
WRGRV�RV�DOXQRV�UHJXODUHV�GR FXUVR�

$UW�����2V�UHODWyULRV�GHYHP�VHU�HQWUHJXHV�QR�~OWLPR�GLD�~WLO�GH�
FDGD�VHPHVWUH�OHWLYR�FRQIRUPH�R�FDOHQGiULR�DFDGrPLFR�GD8)06�

$UW�����2�PRGHOR�FRQVWDQWH�QR�DQH[R�GHYH�VHU�SUHHQFKLGR�HP�
WRGRV�RV�FDPSRV�

���� 2� FXUUtFXOR� /DWWHV� GHYH� HVWDU� DWXDOL]DGR� FRP� DV�
LQIRUPDo}HV�SUHVWDGDV�QR�SUHVHQWH�UHODWyULR�

��� 2 UHODWyULR GHYH VHU HQWUHJXH HP FySLD LPSUHVVD��
DVVLQDGR SHOR DOXQR H RULHQWDGRU DR ILQDO� FRP UXEULFD HP WRGDV DV SiJLQDV�

��� 'RFXPHQWRV FRPSUREDWyULRV GH DWLYLGDGHSRGHPVHU�
H[LJLGRV�SHOD�EDQFD GHDYDOLDomR�

$UW�� ���2V� UHODWyULRV� VHUmR� DSURYDGRV� SRU� FRPLVVmR� SUySULD�
GHVLJQDGD SHOR &ROHJLDGR H KRPRORJDGRV HP UHXQLmR RUGLQiULD GR &ROHJLDGR�
GH &XUVR�

$UW� �� $ QmR HQWUHJD GR UHODWyULR LPSHGLUi D PDWUtFXODH R DOXQR�
HVWDUi�VXMHLWR�DRGHVOLJDPHQWR�
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$�DXWHQWLFLGDGH�GHVWH�GRFXPHQWR�SRGH�VHU�FRQIHULGD�QRVLWH�
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'�&'���(�



����������

%61�����
3J�����

6(,�����������������������

$1(;2�'$�5(62/8d2�1������'(����'(�0$5d2�'(�����

5(/$7Ï5,2�6(0(675$/

352*5$0$�'(�3Ï6�*5$'8$d2�(0�&,Ç1&,$6�9(7(5,1È5,$6�
)$0(=�8)06

,03257$17(�
x (QWUHJDU�FySLD LPSUHVVD�
x e�REULJDWyULR�R�SUHHQFKLPHQWR�GH�WRGRV�RV�FDPSRV��DVVLP�FRPR�VmR�REULJDWyULDV�DVVLQDWXUDV�

GR�DOXQR�H�GR�RULHQWDGRU�DR�ILQDO��H�UXEULFD�HP�WRGDV�DV�SiJLQDV�GR UHODWyULR�
x 2�FXUUtFXOR�/DWWHV�GHYH�HVWDU�DWXDOL]DGR�FRP�DV�LQIRUPDo}HV�SUHVWDGDV�QR�SUHVHQWH�

UHODWyULR�
x (QWUHJDU�UHODWyULR�SUHHQFKLGR�H�DVVLQDGR�QR�~OWLPR�GLD�~WLO�GH�FDGD�VHPHVWUH�OHWLYR�FRQIRUPH�R�

FDOHQGiULR�DFDGrPLFR�GD 8)06�
x $�QmR�DSUHVHQWDomR�GHVWH�UHODWyULR�LPSHGLUi�D�PDWUtFXOD�H�R�DOXQR�HVWDUi�VXMHLWR�DR�

GHVOLJDPHQWR�

3HUtRGR�UHIHUHQWH�����������VHPHVWUH������� �� VHPHVWUH $QR�

1RPH�DOXQR��D�

1RPH�RULHQWDGRU �D��

&XUVR��� � 0(675$'2 � � '28725$'2

,QJUHVVR��PrV� DQR��

%ROVD��������LQtFLR�PrV� DQR��

$JrQFLD���� � &$3(6 �� � )81'(&7 ������&13T���������QmR�SRVVXR������ 2XWUD�

�� ([DPH�GH TXDOLILFDomR

�����QmR�FRQFOXtGR��SUHYLVmR �PrV� DQR��

�����&RQFOXtGR�HP��PrV� DQR���

�� 7RWDO�GH�FUpGLWRV�FXPSULGRV�HP GLVFLSOLQDV

2EULJDWyULDV� ��RSWDWLYDV� �

�� &UpGLWRV�TXH�IDOWDP�SDUD�FRPSOHWDU�R�PtQLPR�H[LJLGR�SHOR FXUVR

2EULJDWyULDV� ��RSWDWLYDV� �

�� 'LVFLSOLQDV�FXUVDGDV�QR�VHPHVWUH��SUHHQFKHU�H�DQH[DU�IRUPXOiULRV�GH�DYDOLDomR�GDV GLVFLSOLQDV��

� FRQFHLWR�

� FRQFHLWR�

� FRQFHLWR�
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�� 3URMHWR�GH GLVVHUWDomR�

����$LQGD�QmR�HQFDPLQKDGR�DR�&ROHJLDGR�GH�&XUVR�

�����(QFDPLQKDGR�HP �PrV� DQR��

����6HJXQGD�YHUVmR�HP SUHSDUDomR

�����$SURYDGR�SHOR�&ROHJLDGR�GH�&XUVR�HP��PrV� DQR���

�� &ROHWD��DQiOLVH�GRV�GDGRV�GD GLVVHUWDomR

����QmR�LQLFLDGD

�����LQLFLDGD�HP��PrV� DQR���

�����ILQDOL]DGD�HP��PrV� DQR��

�����SUHYLVmR�SDUD�ILQDOL]DU �PrV�DQR�

�� 5HGDomR�GD GLVVHUWDomR

����QmR�LQLFLDGD

�����LQLFLDGD�HP��PrV� DQR���

�����ILQDOL]DGD�H�HQFDPLQKDGD�SDUD�EDQFD�HP��PrV� DQR��

�� 'HVFUHYD�DV�DWLYLGDGHV�UHDOL]DGDV�QR�VHPHVWUH��UHIHUHQWHV�j�GLVVHUWDomR��$SRQWDU�SUREOHPDV�TXH�

VXUJLUDP�H�SRVVtYHLV VROXo}HV�

�� 'HVFUHYD�DV�DWLYLGDGHV�TXH�SUHWHQGH�UHDOL]DU�QR�VHPHVWUH�VHJXLQWH��UHIHUHQWHV�j GLVVHUWDomR�

��� /LVWH�DV�LQVWLWXLo}HV��QRPH�FRPSOHWR��FLGDGH�H�SDtV��FRP�DV�TXDLV�PDQWHYH�YtQFXOR�RX�GDV�TXDLV�

UHFHEHX�DOJXP� WLSR�GH�DSRLR�QR� VHPHVWUH�� H�GHVFUHYD�R� WLSR�GH� YtQFXOR�RX�GH�DSRLR� UHFHELGR� �QmR�

LQFOXLU�EROVD�GH�3*��LQIRUPDGD�QR�LQtFLR�GR UHODWyULR��

��� $SRQWH�UHIHUrQFLD�FRPSOHWD�GH�WUDEDOKRV�SXEOLFDGRV�RX�DFHLWRV�SDUD�SXEOLFDomR��QR�VHPHVWUH��HP�

SHULyGLFRV� FLHQWtILFRV� RX� GH� GLYXOJDomR� FLHQWtILFD�� DVVLP� FRPR� OLYURV� RX� FDStWXORV� �LQFOXLU� Q~PHUR�

,6%1���LQIRUPDQGR�R�QRPH�FRPSOHWR�GRV�DXWRUHV�FR�DXWRUHV��&3)�H�LQVWLWXLomR�HP�TXH WUDEDOKDP�
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�VH OLYUR�
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�VH�HVWUDQJHLUR�LQFOXLU�ORFDO�H�GDWD�GH�QDVFLPHQWR��3DtV�DQR�LQVWLWXLomR�H�iUHD�GD�WLWXODomR�PDLV�DOWD��

YtQFXOR�LQVWLWXFLRQDO

��� $SRQWH UHIHUrQFLD FRPSOHWD GH UHVXPRV RX WUDEDOKRV FRPSOHWRV SXEOLFDGRV HP DQDLV GH
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FRQJUHVVRV�RX�VLPSyVLRV��OLYUR�RX�&'���QR�VHPHVWUH� %6�1������
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YtQFXOR�LQVWLWXFLRQDO
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YtQFXOR�LQVWLWXFLRQDO

��� 'HVFUHYD�RXWUDV�DWLYLGDGHV�TXH�UHDOL]RX�QR�VHPHVWUH��FRPR�FRQVXOWRULDV��DVVHVVRULDV��PRQLWRULDV��

EDQFDV�� UHXQL}HV� WpFQLFDV�� UHODWyULRV� WpFQLFRV��FRQFXUVRV��FDUJRV��RUJDQL]DomR�GH�HYHQWR��SDOHVWUDV��

DXODV��HQWUHYLVWDV�HP�MRUQDLV�H 79�

��� /LVWH� R� QRPH�� &3)�� LQVWLWXLomR� GH� RULJHP� H� FXUVR� �SDUD� JUDGXDomR�� GH� 72'26� RV� VHXV�

FRODERUDGRUHV� �DOXQRV� GH� JUDGXDomR�� SyV�JUDGXDomR�� WpFQLFRV�� GRFHQWHV� H� SHVTXLVDGRUHV�� GH� VHXV�

SURMHWRV�GH�SHVTXLVD�H�SURMHWR�GH�GLVVHUWDomR��QR�VHPHVWUH��H[FHWR�GDTXHOHV�YLQFXODGRV�DR�33*&9�H�

GDTXHOHV�Mi�FLWDGRV�QRV�LWHQV����D����GR�SUHVHQWH UHODWyULR��

��� /LVWH�R�V��*UXSR�V��GH�3HVTXLVD��&13T�YLQFXODGR�V��DR�RULHQWDGRU�HP�TXH�R�DFDGrPLFR HVWi�

LQVHULGR�
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���GDV�1RUPDV�GD�3yV�*UDGXDomR�GD�8)06���0$5&$5�80$�'$6 23d®(6�

� ��$SURYDGR ���� 5HSURYDGR
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$VVLQDWXUD�GR DOXQR�

$VVLQDWXUD�GR RULHQWDGRU

5XEULFD�GR RULHQWDGRU
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